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Synerject’s contribution to the full year result was a 

profit of $1.4 million compared to $3.1 million loss 

in the prior year.

Successful capital raising generating $2.6 million in 

June 2003 and a further $3.3 million post year end 

in July 2003.

Cashflow from operations showing continuing 

improvement.

Year's HighlightsCorporate Profile

Orbital Engine Corporation is an international developer 

of engine and related technologies, providing research, 

design, development and testing services to the world's 

powertrain producers for application to motorcycles, 

marine and recreational vehicles and automobiles. 

Operations in Perth, Australia, provide customers with 

leading edge expertise and a world class facility 

unparalleled in the Asia Pacific region. 

Orbital's direct injection technology - designed to 

improve the emissions and fuel consumption of internal 

combustion engines - has been commercialised in the 

motorcycle, marine and recreational markets. 

The Orbital group earns income from multiple sources: 

Consulting and engineering services fees

Licence fees and royalties paid by manufacturers 

who acquire rights to Orbital's intellectual property

The sale of fuel systems and components through 

Synerject, a joint venture with Siemens VDO
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Concise Report 
Orbital Engine 
Corporation 
Limited ABN
32 009 344 058
and its 
Controlled 
Entities 

The financial statements and other specific disclosures have been derived from 
Orbital Engine Corporation Limited and its Controlled Entities ("consolidated entity") 
full financial report for the financial year. Other information included in the concise 
financial report is consistent with the consolidated entity's full financial report.

The Concise Financial Report does not, and cannot be expected to, provide as full an 
understanding of the financial performance, financial position and financing and 
investing activities of the consolidated entity as the full financial report.

A copy of the consolidated entity's 2003 Annual Financial Report, including the 
independent audit report, is available to all shareholders, and will be sent to 
shareholders without charge upon request. The 2003 Annual Financial Report can be 
requested by telephone (Australia +61 8 9441 2311) or by email 
(info@orbeng.com) and is available on the Company's website (www.orbeng.com).

Concise and Annual Financial Reports
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Profit after taxation of $1.0 million in the second 

half-year.

Significantly reduced loss after taxation for the full 

year of $1.9 million, compared to $26.8 million loss 

in each of the previous two financial years.

Overheads reduced 29% to $21.8 million compared 

to $30.6 million in FY02 due to a major 

restructuring program.
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Additional new products introduced by customers 

including the launch of Mercury 3-cylinder 

OptiMax™ engines and Peugeot’s Jetforce scooter.

Increasing proportion of revenue from engineering 

services outside the traditional Orbital Combustion 

Process (OCP) technology.

Technical Cooperation Agreement signed with UCAL 

for 2-stroke motorcycle market in India.
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Top 20 Shareholders as at 19 August 2003

On-market buy-back

Other Information

NUMBER OF % OF
NAME SHARES HELD SHARES

ANZ Nominees Limited* 149,614,292 36.55

National Nominees Limited* 26,959,647 6.59

Sandhurst Trustees Ltd 14,415,172 3.52

Westpac Custodian Nominees Limited 8,229,505 2.01

Saltbush Nominees Pty Ltd 7,067,418 1.73

Leveq Nominees Pty Ltd 5,041,666 1.23

Sandhurst Trustees Ltd 4,772,632 1.17

Chase Manhattan Nominees Limited 3,678,457 0.90

HSBC Custody Nominees (Australia) Limited 3,425,527 0.84

Pasco Nominees Pty Ltd 3,315,039 0.81

Citicorp Nominees Pty Limited 3,251,229 0.79

Saltbush Nominees Pty Ltd 3,003,435 0.73

Nefco Nominees Pty Ltd 2,775,000 0.68

M F Custodians Ltd 2,500,000 0.61

Citicorp Nominees Pty Limited 1,956,366 0.48

Mr William Martin & Mrs Beverley Martin 1,666,667 0.41

Transport Accident Commission 1,458,116 0.36

Margaret Street Nominees Pty Ltd 1,028,784 0.25

Mr Bruce James Hamilton Goetze 1,007,610 0.25

Rovno Pty Ltd 1,001,500 0.24

The twenty largest shareholders hold 60.15% of the ordinary shares of the Company.

* Denotes Bank of New York nominee company for United States American Depository Receipts. These nominee companies are the main representative bodies 
for Orbital's 13,500 (approx) US shareholders.

There is no current on-market buy-back.

Orbital Engine Corporation Limited, incorporated and domiciled in Australia, is a publicly listed company limited by shares.

Class of Shares and Voting Rights

Substantial Shareholders and Holdings as at 19 August 2003

Distribution of Shareholdings as at 19 August 2003

As at 19 August, 2003 there were 13,314 shareholders of the ordinary shares of the Company. The voting rights attaching to the ordinary shares, set out in 
Article 10 of the Company’s Constitution, subject to any rights or restrictions for the time being attached to any class or classes of shares, are:-

a) at meetings of members or class of members, each member entitled to vote may vote in person or by proxy or representative; and

b) on a show of hands every person present who is a member has one vote, and on a poll every person present in person or by proxy or representative has one 
vote for each ordinary share held.

At 19 August, 2003 there are 3,444,250 options over unissued shares granted to employees under the entity’s Employee Share Plan. Refer to the Directors' 
Report for the terms and conditions related to these options.

Nil

1 -1,000 4,341

1,001 - 5,000 4,623

5,001 - 10,000 1,696

10,001 - 100,000 2,386

100,001 and over 268

13,314

Total shares on issue 409,372,274

Number of shareholders holding less than a marketable parcel 7,342

FOR THE YEAR ENDED 30 JUNE 2003

Shareholding Details

OCP is a trademark of Orbital Engine Corporation. Photographs courtesy of Bombardier, Peugeot Motocycles, Mercury and General Motors.Aprilia, 


