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Corporate Profile

Orbital Engine Corporation is an international developer .
of engine and related technologies, providing research,
design, development and testing services to the world's
powertrain producers for application to motorcycles,

marine and recreational vehicles and automobiles.

Operations in Perth, Australia, provide customers with
leading edge expertise and a world class facility

unparalleled in the Asia Pacific region.

Orbital's direct injection technology - designed to
improve the emissions and fuel consumption of internal
combustion engines - has been commercialised in the

motorcycle, marine and recreational markets.
The Orbital group earns income from multiple sources:
o Consulting and engineering services fees

o Licence fees and royalties paid by manufacturers

who acquire rights to Orbital's intellectual property

o The sale of fuel systems and components through

Synerject, a joint venture with Siemens VDO
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Concise and Annual Financial Reports

The financial statements and other specific disclosures have been derived from
Orbital Engine Corporation Limited and its Controlled Entities ("consolidated entity")
full financial report for the financial year. Other information included in the concise
financial report is consistent with the consolidated entity's full financial report.

The Concise Financial Report does not, and cannot be expected to, provide as full an
understanding of the financial performance, financial position and financing and
investing activities of the consolidated entity as the full financial report.

A copy of the consolidated entity's 2003 Annual Financial Report, including the
independent audit report, is available to all shareholders, and will be sent to
shareholders without charge upon request. The 2003 Annual Financial Report can be

requested by telephone (Australia +61 8 9441 2311) or by email °

(info@orbeng.com) and is available on the Company's website (www.orbeng.com).

Year's Highlights

Profit after taxation of $1.0 million in the second

half-year.

Significantly reduced loss after taxation for the full
year of $1.9 million, compared to $26.8 million loss

in each of the previous two financial years.

Overheads reduced 29% to $21.8 million compared
to $30.6 million in FYO2 due to a major

restructuring program.
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Synerject’s contribution to the full year result was a
profit of $1.4 million compared to $3.1 million loss

in the prior year.

Successful capital raising generating $2.6 million in
June 2003 and a further $3.3 million post year end
in July 2003.

Cashflow from operations showing continuing

improvement.
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Additional new products introduced by customers
including the launch of Mercury 3-cylinder

OptiMax™ engines and Peugeot’s Jetforce scoofer.

Increasing proportion of revenue from engineering
services outside the traditional Orbital Combustion

Process (OCP) technology.

Technical Cooperation Agreement signed with UCAL

for 2-stroke motorcycle market in India.



